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DISCLAIMER

THESE MATERIALS ARE NOT DIRECTED AT OR ACCESSIBLE BY PERSONS LOCATED IN THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN OR IN ANY OTHER STATE OR JURISDICTION WHERE THE
OFFER OR SALE OF THE RIGHTS OR SHARES IS NOT PERMITTED. NOTE: ELECTRONIC VERSIONS OF THE MATERIALS YOU ARE SEEKING TO ACCESS ARE BEING MADE AVAILABLE ON THIS WEBPAGE BY ENIRO IN
GOOD FAITH AND FOR INFORMATION PURPOSES ONLY.

Please read this notice carefully - it applies to all persons who view this webpage. Please note that the disclaimer set out below may be altered or updated. You should read it in full each time you visit the site.

Overseas Persons

Viewing the materials you seek to access may not be lawful in certain jurisdictions. In other jurisdictions, only certain categories of person may be allowed to view such materials. Any person resident outside Sweden, Denmark, Finland or
Norway who wishes to view these materials must first satisfy themselves that they are not subject to any local requirements that prohibit or restrict them from doing so. In particular, unless otherwise determined by Eniro and permitted by
applicable law and regulation, it is not intended, subject to certain exceptions, that any offering of the securities mentioned in such materials (the "Securities") by Eniro would be made, or any documentation be sent, directly or indirectly, in
or into, the United States, Australia, Canada, Hong Kong or Japan.

These materials are not an offer for sale of securities in the United States. Securities may not be sold in the United States absent registration with the United States Securities and Exchange Commission or an exemption from registration
under the U.S. Securities Act of 1933, as amended. In particular, the Securities have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or sold in the United
States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. The Securities will not be registered under or offered in compliance with

applicable securities laws of any state, province, territory, county or jurisdiction of the United States, Australia, Canada, Hong Kong or Japan. Accordingly, unless an exemption under the relevant securities law is applicable, any such
securities may not be offered, sold, resold, delivered or distributed, directly or indirectly, in or into the United States, Australia, Canada, Hong Kong, Japan or any other jurisdiction if to do so would constitute a violation of the relevant laws
of, or require registration thereof in, such jurisdiction. There will be no public offering of such securities in the United States.

This document is an advertisement and is not a prospectus for purposes of Directive 2003/71/EC (such Directive, together with any applicable implementing measures in the relevant home Member State under such Directive, the
“Prospectus Directive”). A prospectus relating to the Rights Offering referred to in this advertisement will be prepared and filed with the Swedish Financial Supervisory Authority. After approval and registration of the prospectus by the
Swedish Financial Supervisory Authority, the prospectus will be published and made available on, inter alia, Eniro’s website. Investors should not subscribeforany securities referred to in this document except on the basis of information
contained in the prospectus.

In any EEA Member State that has implemented the Prospective Directive, other than Sweden, Denmark, Finland and Norway this communication is only addressed to and is only directed at qualified investors
in that Member State within the meaning of the Prospectus Directive.

Basis of Access

Access to electronic versions of these materials is being made available on this webpage by Eniro in good faith and for information purposes only. Any person seeking access to this webpage represents and
warrants to Eniro that they are doing so for information purposes only. Making press announcements and other documents available in electronic format does not constitute an offer to sell or the solicitation of
an offer to buy securities in Eniro. Further, it does not constitute a recommendation by Eniro or any other party to sell or buy securities in Eniro.
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Langsiktig uthallig finansiering sékerstalld

B Q3-resultat:
B Fortsatt intaktsnedgang mottes av kostnadsreduktion
B Betydande nedskrivning av goodwill relaterat till tillgangar inom den norska
verksamheten inom Directories Scandinavia
B Kraftigt negativt resultat efter skatt
B Positivt kassaflode

B Styrelsen ha beslutat om en foretradesemission pa cirka 2,5 miljarder kronor,
under forutsattning av godkannande pa extrastamma den 26 november

B Overenskommelse med langivande banker - finansiering sékerstalld till utgangen
av 2014 (villkorad av nyemissionen)

B Strategin ligger fast — bast pa lokala soktjanster
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2010 har varit ett utmanande ar for Eniro

Konjuntur-
nedgang

Intakts-
minskning

Komplex
organisation
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Eniros strategi ligger fast




Q Forbattrade marknadsutsikter
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Annonsmarknaden i Sverige?
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Q Eniro positionerat for att ta storre andel av sokmarknaden
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Framvaxten av soktjanstforetag som Google har
skapat en ny marknad for soktjanster pa internet

Lanseringen av nya produktsdk 6ppnar nya
majligheter for Eniro

Genom sin unika databas, forbattrade produkt
och en stor saljkar ar Eniro val positionerat for att
ta en storre del av den vaxande s6kmarknaden
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Eniros databas har uppgraderats med djupare information om
produkter och tjanster fran Sveriges sma och medelstora foretag
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Foretagens hemsidor “crawlas”

=information om produkter och
tjanster hamtas in

eniro2

Grunddata som kontinuerligt
samlas in och uppdateras ifran
saljkaren

Information fran produktfiler
hamtas in (samma bas som
prisjamforelsesajter)

2

Eniros
relevans
modell

eniro2

Eniro lagger till sokord per
bransch

eniro 2

Kundwebb som ger méjlighet for
kunder att sjalva uppdatera
information (under utveckling)
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eNytt produktsok — svaret pa andrat sékbeteende hos
konsumenterna
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B Eniro inte langre bara namn och nummer pa
natet

m Alltfler sékningar sker pa produkter och
varumarken — Eniros produktsék moter
konsumenternas behov

B Saljstart i Norge och Sverige i januari 2011,
och i Danmark under hdsten
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eProduktsc'jk ger relevanta traffar via internet eller mobil applikation

eniro’&

Din stkning acne jeans Sodermalm gav 6 traffar

Kategorier 2
Kléder - Detaljister (1)

Varuhus (1)

Omrade S

« Hela Sverige
Stadsdel Langholmen
Stadsdel Sédermalm

Foretagsinformation fran Gl,lla Sl(b['ﬂa

acne jeans

& m Sk bara féretag

| Fashiongate.se

MpRTONG STREAT, QMR
BUTIK IISTOCKHOLM

PR = W ENTEEE N WE Ty I  Eh ]
Se om doméanen acne-jeans & ’ )
izzabutiken V Pizza Nuccio Pizza o Kebab Pizza
1. Denim for Girls | Q Km ! r 1.E 18
08 - 642 02 20
Gotg. 78 ¥
ﬁaet\gza STOCKHOLM T

Viégbeskrivning

Skicka kontaktuppgifier ¥ Fakta om féretaget fran emfas
2. Nitty Gritty

08 - 658 24 40

Krukmakarg. 26

118 51 STOCKHOLM

Végbeskrivning

Skicka kontaktuppagifter » Fakta om féretaget fran emfas
3. tiallamalla

08 - 640 78 47
Bondeg. 48

116 33 STOCKHOLM
Végbeskrivning

Skicka kontakiuppgifer ¥

Vi har &ven hittat orden: "acne" och "jeans" pa foljande foretags hemsidor

4. Ahléns | www.ahlens.se
08 - 402 80 0O
Ringv. 100
118 90 STOCKHOLM
Végbeskrivning

Mer information

Skicka kontaktuppgifter ¥ Ring gratis ~ Fakta om firetaget fran emfas 0},0!

5. Fair Trade Center Skrivomdbme
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eEniro.se jamfort konkurrenterna — fokus pa kommersiellt sok

GO ogle" blécket... VERTICALS

PRISJAKT.NU

11
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Oppnar nya mojligheter for kunderna - ranking och
exponering blir allt viktigare

ENIT0 2  esosoykeiyeor (

Din stkning asos cykelbyxor gav 8 traffar

Kategorier
Cyklar - Detaljister (5)
Cyklar - Reparationer (1)

Omrade

Vad séker du? Var? EH G
o
J
Féretag Parsoner Kartor Begagnat Webb
Se om doménen asos-cykelbyxor &r ledig @onemm
1. Cykloteket SHE0 0 (20)
08 - 545 493 90 Cykloteket &r en av Sveriges ledande
M. Stationsg. 75-77 cykelbutiker. Var inriktning &r att, med en mycket
113 64 STOCKHOLM hbg...
Viagbeskrivning s Oppettider
Mer information
Skicka kontakuppgifier ¥ Ringgratis  Fakia om fretaget frian emfas 0,05t
2. Cykloteket Wl 8
ol-s‘ls&:nu Cykloteket & en av Sveriges ledande Lésiskriy amabme NiVé. 2: Kunder som fétt 0
Vastbeﬁiv. 4 cykelbutiker. Var inriktning &r att, med en mycket . E (@)
126 30 HAGERSTEN hég... ” . .
Vioseshang S oo sokor tilldelade av Eniro = =
Mer information > 3
Skicka kontakiuppgifter ¥ Ring gratis Fakia om foretaget fran emfas 0500 > Q
(@)
3. Forsberg Cykel AB, Uno BRBOD Q) 9:> >
019 - 14 50 51 Firsalining och reparation av alla typer av cyklar, Lasssny omaome o =
Fabriksg. 15 Tillbehér fir vard kling, tréni h... H . ~
702 23 OREBRO Comatcer Niva 3: Kunder med sdkord Q3
12 one <
Vagheskriviing o . o >
Meriomaton fran produktfiler ® 2
wn 2.
Skicka kentaktuppgifter v Ring gratis Fakia om foretaget fran emfas o0 =]
(@]
o — ~ T - . . o . O gyt
Vi har &ven hita "ascs cykelbyxor™ pé Bjands fretage hemsidor Sokordet har ocksa hittats pa foljande
4. Bikepro seve0 sidor:
040 - B44 56 Sidra Sveriges stérsta racerspecialist med stor B
Mobelv. 23 sortering dven pa standardeyklar, tillbehér,
214 29 MALMO klader...
Vigbeskrivning & Oppettider .. o . - o
Vor nformaton Traffar pa foretag med information som
Skicka kontakiuppgifter v Ring gratis Fakia om foretaget fran emfas 0j,011 I aStS av VI a C raWI I n g av h em S I d o r
5. Racerdepdn hibadiadiadiad U]
0515-7114 30 @ Oppettiger R
Lénnerbladeg. 10
521 40 FALKOPING
Vagbeckrivning
Mer infermation
Skicka kontakiuppgifier ¥ Ringgrais  Fakia om firetaget fran emfas 0],0!
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e Nya annonsformat lanseras till kunderna — séaljstart i januari

Home pages

| e— L —

New banner forma
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e Nielsen-baserat index foljer antal sidvisningar

eniro 2
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Eniro Yellow Index, excl Maps
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== Eniro User Seczion Index =fl=Eniro Page Impression Index

Source: Nielsen Site Census, and Eniro. Page impressions and User sessions to Search results Gula
Sidorna and Search results on web searches w/ hits from Gula Sidorna. Week 38=100.
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Eniro ska mota kunderna med ett bredare produkterbjudande
genom flera saljkanaler

Customers

Services
Mobile
Online
search

SJosn JIsWNSsSuU0d pue ssauilsng

Internet
YP
Print
. Mail .
Field Tele : Customer| Agency Web Media

Prospect] Emalil : .
sales sales SMS Service sales serving Buyers
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Q Fran arlig kontakt till att bli kundernas mediapartner — 6kar mojlighet att
behalla existerade kunder och skapa merfoérséljning

Gamla modellen — kampanjforsaljning

Ny modell — paketbaserad forsaljning med olika erbjudanden 6ver hela aret

16



Q Fokuserade pa att vanda intéktstrenden

Intaktstillvaxt

Kostnadskontroll

Eniro 2.0 avsevart
battre an konkurrenterna

Breddat produktutbud saljs i alla
distributionskanaler

Utveckling av nya séljkanaler for att
arbjuda fler produkter 6ver hela aret

Starkare marknad

Kostnadssankningar
identifierade

Kostnadseffektiv
produktutveckling

eniro 2

Intaktstillvaxt
Fortsatt anpassning av
kostnadsbasen

v

Stabilisering av rérelse-
resultatet

17
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Marknadsutsikt
2010 2011 2012+
B Den organiska B Den organiska B Vandning till
minskningen av intdkterna minskningen av intdkterna intaktstillvaxt
vantas understigal5% vantas understiga 10% B Totala kostnader avses
B Totala kostnader avses B Totala kostnader avses minskas med 200 MSEK
minskas med 350 MSEK: minskas med 200 MSEK fran foregaende ar

fran foregaende ar

D Vid antagande om oftérandrade valutakurser och for jamforbara enheter.
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Finansieringen sakerstalld till slutet av 2014

 Nettoskulden minskar med 2,375 miljarder fran nyemissionen
« Marknadsmassiga villkor for utrymme gentemot bankvillkoren

« Rantekostnaderna pa ungefar samma niva som tidigare

eniro2

19
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Val positionerat for att ta en storre del av annonsmarknaden

Forbattrade marknadsutsikter

Den unika databasen ar en intradesbarriar

Eniros nya produktsték moter konsumenternas krav pa ett nytt satt att
sOka

Breddning av produkterbjudandet, utokade saljkanaler och ett dkat antal
kundkontakter gor Eniro till en stark mediapartner

Effektiviseringsatgarder ger fortsatta kostnadssankningar 2011 och 2012

Starkt balansrakning och séakerstalld finansiering

20
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